From: Lyvers, Sandy [mailto:SLyvers@hilliard.com] On Behalf Of Allen, James
Sent: Monday, July 20, 2015 9:18 AM

To: EBSA, E-ORI - EBSA

Subject: RIN 1210-AB32

July 20, 2015

Office of Regulations and Interpretations
EBSA

Attn: Conflict of Interest Rule, Room N-5655
US Department of Labor

200 Constitution Ave., NW

Washington DC 20210

Hilliard Lyons fully supports the position submitted by the Securities Industry and Financial Markets
Association. We believe that the DOL proposal, if enacted, would ultimately undermine the efforts of
American investors who are already challenged to save and invest for their retirement.

Our clients would be adversely affected by the DOL proposal. In particular, choice of account type,
product selection and client choice regarding method of payment for advice will be restricted if this rule
is enacted.

Thank you for your consideration.
Sincerely,

James R. Allen
President and CEO

James R. Allen, CFA
Chairman and CEO
Hilliard Lyons

500 West Jefferson Street
Louisville KY 40202
502-588-8604

fax 502-585-8901

Executive Assistant
Sandy Lyvers
502-588-9123

Caution: Do not send time sensitive, action oriented messages such as orders to buy or sell securities, fund transfer instructions, and check
stop payments, etc., as it is our policy not to accept such items via e-mail. Electronic Mail may not be secure and could be intercepted by a
third party. For your protection, avoid sending confidential information such as account or social security numbers to others or us.

This message may contain an advertisement of a product or service and thus may constitute a commercial electronic mail message under
US Law. Securities offered by J.J.B. Hilliard, W.L. Lyons, LLC, Member NYSE, FINRA & SIPC, 500 West Jefferson Street, Suite 700,
Louisville, KY 40202. The information in this correspondence is derived from sources we believe to be reliable but we cannot guarantee its
accuracy. For specific information about your account and any account activity, your Hilliard Lyons customer monthly statement is the official
document upon which you may rely. Hilliard Lyons does not offer tax, accounting or legal advice. Please consult your tax or legal advisor
prior to making any decision which could affect your tax or legal situation.



If you do not wish to receive advertising or promotional messages from Hilliard Lyons at this e-mail address, click the following web link to
unsubscribe: http://www.hilliard.com/donotemail/default.aspx
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